PROCEEDINGS OF THE MAYOR AND THE BOARD OF ALDERMEN OF THE CITY
OF RAYNE, STATE OF LOUISIANA, TAKEN AT A REGULAR MEETING HELD ON
JUNE 8, 2015.

The Mayor and Board of Aldermen of the City of Rayne, Louisiana, met in regular session at
their regular meeting place the City Hall, Rayne, Louisiana, on Monday, June 8, 2015 at 6:00
(six) o’clock p.m.

There were present: Mayor Charles E. Robichaux, Lendell J. “Pete” Babineaux, Curtrese L.
Minix, Kenneth J. Guidry, Calise Michael Doucet and James A. “Jimmy” Fontenot.

There were absent: None.

The Mayor and the Board of Aldermen of the City of Rayne, State of Louisiana, were duly
convened as the governing authority of said City, by Mayor Charles E. Robichaux, who stated
that the Board was ready for the transaction of business.

There was a motion by Lendell J. “Pete” Babineaux that the reading of minutes of the previous
meeting be dispensed with. This was seconded by Curtrese L. Minix and carried.

The proposed Ordinance has been introduced by Lendell J. “Pete” Babineaux and will be
considered for final passage on July 13, 2015 at 6 o’clock P.M. in the Council Chambers. The
title of the proposed Ordinance is “AN ORDINANCE CALLING FOR THE CLOSING OF
THE RAILROAD CROSSING LOCATED ON PARKERSON STREET, RAILROAD
MILEPOST 159.98 IN THE CITY OF RAYNE, LOUISIANA.”

The following resolution was offered by Calise Michael Doucet duly seconded by Kenneth J.
Guidry, and duly resolved and adopted on this 8" day of June, 2015.

RESOLUTION

A resolution giving preliminary approval to the issuance of not to
exceed One Million Five Hundred Thousand Dollars ($1,500,000)
of Excess Revenue Bonds of the City of Rayne, State of Louisiana;
providing certain terms of said Bonds, making application to the
State Bond Commission for the approval of said Bonds, and
providing for other matters in connection therewith.

WHEREAS, Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950,
as amended (the “Act”), and other applicable constitutional and statutory authority, authorizes
the Issuer to make and enter into contracts dedicating the excess of annual revenues of
subsequent years, from any source, above statutory, necessary and usual charges to the payment
of the cost of public improvements which are to be borne by the Issuer under such contracts; and

WHEREAS, the budget for the City of Rayne, State of Louisiana (the “Issuer” or
the “City”), adopted for the fiscal year ending September 30, 2015, shows an excess of revenues



over statutory, necessary and usual charges and all other expenses for such fiscal year, sufficient
to meet the maximum principal and interest requirements in any future year on the bonds
authorized herein, and the Issuer will herein obligate itself and its successors in office to budget
and set aside annually adequate funds for the payment of such bonds; and

WHEREAS, pursuant to and in accordance with the foregoing, the Issuer now
desires to incur debt and issue not to exceed One Million Five Hundred Thousand Dollars
($1,500,000) of its Excess Revenue Bonds (the “Bonds”), in the manner authorized and provided
by the Act, for the purpose of making various capital improvements in the City and paying the
costs of issuance of the Bonds; and

WHEREAS, the Issuer has no outstanding bonds or other obligations of any kind
or nature payable from the revenue sources pledged herein EXCEPT its Certificates of
Indebtedness, Series 2011 (the “Outstanding Parity Bonds”).

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Board of Aldermen
of the City of Rayne, State of Louisiana, acting as the governing authority of City of Rayne,

State of Louisiana:

SECTION 1. Preliminary Approval of Revenue Bonds. Preliminary approval is

given to the issuance of not exceeding One Million Five Hundred Thousand Dollars
($1,500,000) of Excess Revenue Bonds (the “Bonds™) of the City of Rayne, State of Louisiana
(the “Issuer” or the “City”), pursuant to Section 1430 of Title 39 of the Louisiana Revised
Statutes of 1950, as amended, and other constitutional and statutory authority, for the purpose of
for the purpose of making various capital improvements in the City and paying the costs of
issuance of the Bonds (the “Project”), said Bonds to be secured by and payable from the excess
of annual revenues of the Issuer above statutory, necessary and usual charges in each of the fiscal
years during which the Bonds are outstanding. The Bonds will be issued at an interest rate not
exceeding 5% per annum and shall mature over a period of not exceeding ten (10) years from the
date of issuance. The Bonds shall be issued in fully registered form, and shall have such

additional terms and provisions as may be determined by this Governing Authority.



SECTION 2. State Bond Commission. Application is hereby made to the State

Bond Commission, Baton Rouge, Louisiana, for approval of the issuance and sale of the Bonds
and for consent and authority to proceed with the issuance and sale of the Bonds as provided
above, and Bond Counsel is directed to make application to the State Bond Commission in
accordance with the foregoing on behalf of the Issuer. By virtue of applicant/issuer’s application
for, acceptance and utilization of the benefits of the Louisiana State Bond Commission=s
approval(s) resolved and set forth herein, it resolves that it understands and agrees that such
approval(s) are expressly conditioned upon, and it further resolves that it understands, agrees and
binds itself, its successors and assigns to, full and continuing compliance with the “State Bond
Commission Policy on Approval of Proposed Use of Swaps, or other forms of Derivative
Products Hedges, Etc.,” adopted by the Commission on July 20, 2006, as to the borrowing(s) and
other matter(s) subject to the approval(s), including subsequent application and approval under
said Policy of the implementation or use of any swap(s) or other product(s) or enhancement(s)
covered thereby.

SECTION 3. Declaration of Intent. Prior to the delivery of the Bonds, the Issuer

anticipates that it may pay a portion of the costs of the Project from its General Fund in an
amount not to exceed $200,000. Upon the issuance of the Bonds, the Issuer reasonably expects
to reimburse any such expenditures of other available funds from a portion of the proceeds of the
Bonds. Any such allocation of proceeds of the Bonds for reimbursement will be with respect to
capital expenditures (as defined in Reg. 1.150-1(b)) and will be made upon the delivery of the
Bonds and not later than eighteen months after the later of (i) the date such expenditure was paid
or (i1) the date on which the Project was placed in service, but in no event more than three years
after the original expenditure was paid. This Section is intended to be a declaration of official

intent within the meaning of Reg. 1.150-2.



SECTION 4. Employment of Bond Counsel. This Governing Authority finds

and determines that a real necessity exists for the employment of special counsel in connection
with the issuance of the Bonds, and accordingly, Foley & Judell, L.L.P., of New Orleans,
Louisiana, as Bond Counsel, is hereby employed to do and perform work of a traditional legal
nature as bond counsel with respect to the issuance and sale of said Bonds. Said Bond Counsel
shall prepare and submit to this Governing Authority for adoption all of the proceedings
incidental to the authorization, issuance, sale and delivery of such Bonds, shall counsel and
advise this Governing Authority as to the issuance and sale thereof and shall furnish its opinions
covering the legality of the issuance of the Bonds. The fee of Bond Counsel for each series of
bonds shall be fixed at a sum not exceeding the fee allowed by the Attorney General=s fee
guidelines for such bond counsel work in connection with the issuance of such series of revenue
bonds and based on the amount of said Bonds actually issued, sold, delivered and paid for, plus
“out-of-pocket” expenses, said fees to be contingent upon the issuance, sale and delivery of said
bonds. The Mayor is hereby authorized and directed to execute, and this Governing Authority
hereby agrees to and accepts the terms of, the engagement letter in the form presented at this
meeting. A certified copy of this resolution shall be submitted to the Attorney General of the
State of Louisiana for his written approval of said employment and of the fees herein designated,
and the City Clerk is hereby empowered and directed to provide for payment of the work herein
specified upon completion thereof and under the conditions herein enumerated.

SECTION 5. Appointment of Municipal Advisor. The Issuer hereby retains

Government Consultants Inc., of Baton Rouge, Louisiana, to act as its Municipal Advisor
(“MA”) pursuant to the provisions of the Act and the rules promulgated thereunder by the
Securities and Exchange Commission. The Issuer hereby acknowledges that it is represented by

the MA and will rely upon the advice of the MA with respect to the Bonds. The fee to be paid



the MA shall be payable solely from the proceeds of the Bonds when and if issued, and the
amount thereof shall be subject to the approval of the State Bond Commission. The Mayor is
hereby authorized and directed to execute the contract with the MA in the form presented at this
meeting.

This resolution having been submitted to a vote, the vote thereon was as follows:

YEAS: Lendell J. “Pete” Babineaux, Curtrese L. Minix, Kenneth J.
Guidry, Calise Michael Doucet and James A. “Jimmy” Fontenot.

NAYS: None.
ABSTAINING: None.
ABSENT: None.

And this resolution was declared adopted on this, the 8™ day of June, 2015.

CHARLES E. ROBICHAUX, MAYOR ANNETTE R. CUTRERA, CITY CLERK



STATE OF LOUISIANA
PARISH OF ACADIA

I, the undersigned Clerk of the City of Rayne, State of Louisiana, do hereby certify that
the foregoing pages constitute a true and correct copy of the resolution adopted by the Mayor and
Board of Aldermen on June 8, 2015, giving preliminary approval to the issuance of not to exceed One
Million Five Hundred Thousand Dollars ($1,500,000) of Excess Revenue Bonds of the City of Rayne,
State of Louisiana; providing certain terms of said Bonds, making application to the State Bond
Commission for the approval of said Bonds, and providing for other matters in connection therewith.

IN FAITH WHEREOF, witness my official signature on this, the 8" day of June, 2015.

ANNETTE R. CUTRERA, CITY CLERK

On a motion by James A. “Jimmy” Fontenot and a second by Calise Michael Doucet, Mayor Charles
E. Robichaux was authorized to execute an Intergovernmental Agreement between the City of Rayne
and the Acadia Parish School Board for facility usage.

On a motion by James A. “Jimmy” Fontenot and a second by Lendell J. “Pete” Babineaux, Mayor
Charles E. Robichaux was authorized to execute a Crossing Closure Agreement (Parkerson Street)
between the BNSF Railway Company and the City of Rayne.

On a motion by James A. “Jimmy” Fontenot and a second by Curtrese L. Minix, the City Council
approved the recommendations of the Planning & Zoning Commission Board to allow Mary Solomon
to build a carport to the property line at 615 Karen Drive which is zoned R-3. The support post must
be located on private property and no walls enclosed to block single triangle.

On a motion by Lendell J. “Pete” Babineaux and a second by Kenneth J. Guidry, the City Council
approved making Adams Alley a ONE WAY street going South.

On a motion by Calise Michael Doucet and a second by Curtrese L. Minix, a Street Drive by A & O
21% Century Club to be held on July 31, 2015 and August 1, 2015 was approved.

On a motion by Kenneth J. Guidry and a second by Curtrese L. Minix, the City Council accepted the
retirement of Tracy D. Carter as a board member of the Rayne Municipal Fire and Police Civil Service
Board whose term expires on July 29, 2015.

On a motion by Calise Michael Doucet and a second by Kenneth J. Guidry, the City Council appointed
Dowell D. Folds as a board member of the Rayne Municipal Fire and Police Civil Service Board
effective on July 30, 2015.



On a motion by James A. “Jimmy” Fontenot and a second by Curtrese L. Minix, the City Council
authorized Mayor Charles E. Robichaux to execute an Intergovernmental Agreement between the City
of Rayne and Acadia Parish Police Jury and First Ward Drainage District to assist with drainage
projects.

On a motion by Kenneth J. Guidry and a second by Calise Michael Doucet, the City Council
authorized Mayor Charles E. Robichaux to pursue an Agreement with Sterling Resources Corporation
to construct an access road for a car dealership in the City of Rayne.

On a motion by James A. “Jimmy” Fontenot and a second by Calise Michael Doucet, the City of
Rayne appointed the Rayne Acadian Tribune as the legal journal for 12 months from 7-01-15 through
6-30-2016.

The Mayor announced that firework hours would be held from 7-1-2015 through 7-5-2015 until 9:00
P.M. for the 4™ of July Holiday.

There being no further business to come before the Council, there was a motion by James A. “Jimmy”
Fontenot that the meeting be adjourned, this was seconded by Curtrese L. Minix and carried.

CHARLES E. ROBICHAUX, MAYOR ANNETTE R. CUTRERA, CITY CLERK



